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-9, TRGRVIOWDP XWRV  / RVWWMP RQIRVJU IIFRVGHD 9,,\ ; 9,,, P XHVWDQ W @& P RIQRV
GHDVSDV HQWH HTRV HOP i V DQWI XR FRQRFLGR HV XQ2' LEXNR GH @ SOQU GHOSXHUR GH
& DUR HQD FRQRGDV VXV P HGIGDV\ GMBIQFIDVE  GH - XDQ YDXWAR %DODIy Q |HFKDGR HO
GHDIRWR GH TXH UHSUHVHQWD FXDWR P RIQRV VREWH VHQGDV HBIYDFLRQHV GHOVHRRU
0 RQW 6 DFLR 0 ROQHWM VRGRV GHWSR®JtD P HGWU QHD\ FRQ VXV DVSDV RUHQEGDV KDFLD

@ EDKID QLQI~QRWR P RIQR HQ HOGIEXNR LOWD R H WDP XWRV 6HJ \ DHQHOW®: 9.,
FXDQGR HOH \WMURUGH @ FLXGDG VH SXHE®! GH ®V P XFKRV P RIQRV KDUQHRV HTXHUGRV
SDUD HODEDWMFLP LHQWR LHTXHUGR SDUD VX HQRWP H GHVDURAR P QAU
\ GPRIU ILFR

( OMUMRUR GHCDFWDCEDUWIR GH/ RV 0 DWRV FRQOWHQH UMWRV GH GRV P RIQRV KDUQHRV
FDB®J DGRV FRP R %4HQ GH ,QMpV & XOXWDO2%&2 FRQ FDWIRUD GH20 RQXP HQWRE ' DBQ
HOWH Vt XQRV GRVFLHQRY P HARV\ TXHGDQ DP ERV D P HQRV GH XQ NG P HAR GH @V DQWI XDV
P XUWD@V GH @ FIXGDG HQ HOHQRUOR KIMWUFR GHCSUP HUWDP R GH DOWT XtVIP RV FDP LQRV
TXH @ FRQHFAWEDQ FRQ BV GH @ FRWI GIYDQAQD\ HOQRUM GH @ 6 LHULD 0 LOHD WDV ERUGHDU

@ RUAD VXUGH @ DQW XD @J XQD FRWMD

8 QR GHHVRV P RIQRV HW VRELH XQ MU R FDOFKH GH FD@J D FRQ HOSRSX@U\ WDGLFLRQDO
QRP ELHGH2/ DV 3IHGWDVE ( CRWR QDP DGR SRSXMUH IP SIRSIDP HOM 2/ DO RAQHWF  IXH
FRQVWKIGR HQ @ @GH.D RHAVW GHO&DEH| R GH/ RV $ UFRV. VREWH RWR DI&RWDP IHQWR URFRVR GHO
P VP RWSR / RV GRV HQF@YHV HDQy SWP RV SDUD FROWKLUHQ HIRV XQ P RIQR KDUQHR D
VDEHU VXH®R LRFRVR\ HBIYDGR HQRUOR GHVSHIGR ELHQ FRP XQIFDGR\ DELHUR D \RGD FOVH
GH2FRUHOAQ® P X\ FHUFD GH XQD GH @V SUQFLSDBN SXHIBV GH DFFHVR DOQ-F®R XUEDQR
3XHUBGH6DQ-RVp \ QR P HQRV [P SRUBQWM HQ @ Sly VSHD ] RQD UXWDOGH @RV &DP SRV GH
/ RV$ UFRV\ VX 2+RQGy@F HVSDFLRV FRQ DEXQGDOW FHUHDO. YDURV SXQWRV GH WD

(BOQ' WHAVRUGHO0 RIQRV GH 9 IHOR GH 5 HIlyQGHO XWFID 3' 50 GD DP ERV
P RIQRV HQHOW® ; ,;  GDMBFly Q QXQFD FXHWIRQDGD SRUBRV 2P RIQy RIRVE & ROVIGHR
@ DGR HOP RP HOR QR REVWEQWM WDV @ UHFLHQM UHWIXUDFLy Q SDUFLDOGHOD RIQR GH @V
31HGUDV\ D@ YD GH @\ DP X\ DEXQGDQWM GRFXP HQWFLly Q H MMOM GH UHYVDUD
GDWIFLy Q H KMRUD GH @V 20 RIQRV GH/ RV 0 DIMR\S
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( QWH @ WDEDRY WD DGRV SDUD HOSUP HUP RCDUFD ERUEy Q HVSDxROSRU/ XIV 9 I@®U/ DQIRW ~ HO
\MMOGR 23 OQR GH &DMIHQD \ P DSD GH VX SXHWR EDKID\ SDUM GH @ FRAB FRQ & VRQGHRV TXH
VH KIEHURQ HQO DIRAR CGH 3 IQFO\H HORH RARY DOVHRRUGHOS.DP SR GH & DI HQD VWDGR DO
VXU GHO$® DUBO\ DOCRW GH ®V DQMXRV &DP SRV CGH ®& $URV | WD FRGQAGHOM FRQ @
DRXD® HQM REXSDED SRUHCEDUIR GH/ RV 0 DRV

( CBOQR GHB@ SUIRXVDP HOM © H \WQVD DRIYIGDG DJ WFRD GHOOL DUP HADQWM P ERBV GH DREHV
DIXHUDV EDGFDBN HVSDWYDBN DEERDGR HVFRUWHQMD\® \ WP ERQ DGR P HADQM XQ RUFX® HQ @
FIP D GH VX URFRVR SURP RQRUR D @ YHUD VXUGHCFDP IR KDFID @ 6 HWD 0 ICHID DQWIXR & DP IQR GH
OV + HIHIDV @ TXH EIHQ SXGR KDEHUMGR HOP RIER 2GH @V 3HAD \# SUP LJHJR SUREDE®P HQM
SHUMQHAHQM HQ DTXHCHQRGFHY D XQ B LAHVFX\VD?

( ORUX® HV GH P D\RU\BP DxR TXH ® TXH HQ HOP VPR SDCR UHSUAVHQEQ RARV HBP HORV
UHGRQERY FRP R SR| RV R DBEHV 6 X IRWP D JHRP p\WED SRAUD VHUMIP ElpQ IQMSUAEIGD FRP R \RUH
GHHOAYD SHR H®R FROADABUD FRQ @ \RBODXVHAD GH \WMIP RQR KMYUER R DUXHRYJIER
SRWMURU D\t FRP R FRQ ® [QQHFHVDUR GH XQD \BOFRQAKFFlY Q HQ SXQR \BQ S| [P R D @V SXHBV
GH O AXAG\ HQHOTXH @ DXHWD D@VIWDED \ D QVSRQD GH RUH SURSID GHVEH @ TXH REVHYDUHQ
\REDV AUHFARGHV\ KDWE OU D GMBGQAD

&XDUHQWB DxRV GHVSXpV HO&DWMAR GHOO DUTXpV GH @ ( QVHQDED FRQIDELD DED VHMQW \ RFKR

P RERV KDUCHRY HQ HO&DP SR GH &DUWHD QXHYH GH HBRY HQ HOSDMER CH ( O+ RQGYQ R VXV
LCP HADHRQHV ( Q HWM JIXSR SXAHUWRQ KDEHUMGR FRQELD DERV &Y GH/ RV 0 DIMRV MWXYDCRV
HQHGEP W VXUCGH GEKD ASXMUHY Q
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( VRV GRV \\DEDRV DUYAFRY VHSDIDGRV XQ
VIMDGR HOMH @V 3XHMV GH 0 DAUG \ OV
SU PIFDP HQM FRICAIGHQMY GH @ OGHWD RUIHQEBOGHCOP RQM GH @V 2& XDIR 3IFR\E HQ @ 6 HUD GH
3HD\ R MQR DO/DUIR GH/ D & RFHSFly Q

(YBR WD D XQAHARFKHVFR P RILR GH DVSDV FHWR DEDIR GHO XHWM GHO RIRV\ VREWH XQD
EDD HBIVDFly Q S [ LP D DODQM XR FDP IQR TXH SDWD KDAID HYY HYDQM GHVEH @V 3 XHV GH 6 DQ
-RW / R UHSUMVHQI FRQHCP IMP R Q-P HIR\ \IBR GH DVSDV MBR 296 GH . W JHU TXH RUR HQ SUP HU
SOR DO} TXHED HP SO} DR MQR DOSXQR GH REVHYDFly Q GHIDWWAD

FinT

'"HWDOOH GHO yOHR GH 0 GH OD &UX] F
HO DQWLJXR OROLQR GH ODV 3LHGUDV
IRQGR JRWR $*%*

( QO IRRIWDItDGEQ ,: SRUVX SDUM HOD RIGR GH OV 3 IHADV DSDUHFH HQ HCP VP R U DUTXH
HOGHO/BR \ D HQ DSDUHQM HWEICR GH DEDQERGQR

'"HWDOOH GH OD IRWR GH /D
IRQGR D OD L]TXLHUGD HOgtH
ODV 3LHGUDV \ D OD GHUH Fg8
OROLQHWD
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&RQMHCH HAM  IOMUHVDOM
SDQR GRV PDUDV RVFXUIV
HQ XQ SXQR VIWDGR DOQRUA
GHO&DEH R GH ®V $URV \
MQR D @ HVTXID RHVM GH
XQ UFIOR  UHIXOW HOM
YD®ER FRQ KXHURY HQ VX
IOMIRU \  @CEDOM FRQ HO
DOMXR &DPIQR GH OV
+ HUWHIDV &DUMMD GH /D
8QyQ HVSDAR HWM DItQ DO
GH @ DRMDO291A@ 3DUNA \
TXH KDFH D GEKDV P DDV
IGHQMEDE®N FRQ HOO RER
GH OV 3HADV\ @ TXH IXHD
HQ DIXHO HORQHHV VX
DIXHUD
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3pVP RV DxRV SDWD &DUBIHQD ®V GH ©@ SUP HD P MIG GHO: ,;  SHWAV KDP EXQDV  JXHUDV
SOIDV 0 XFKRV GH ® P RIERV HQ VX 2FDP SR FHVDURQ HQ VX DRYIGDG R IXHURQ GHVKIGRY SRU
REHQ GH @ - XQI GH ' HHQD GH O AXADG 8 Q 1 RP HQFO\RUGHOB DWER GH & DUBIHCD CGH
IQFO\ H \RGDVID QR REWBIQM D020 RIGR GH OV 31HAD GHOTXH GFH 2EIHQ @ \RUH
FKDSWO DUEERDGXWD \ JXID* QDAD HQ VX IQMIRIY FRP HQBUR TXH FRQIWP D TXH HOP RER
SUP LJHQR CR KDEtD MIGR GHMRKIGR SRU DTXH@ DxRV DXQTXH W\t SUREDEGP HQM FHVDGR D
UHVXEBV GHCP DCP RP HOR HFRQYP IEFR\ FRQVHFXHQOM GHVFHQVR GHP RJU IIER
7UHFH DXRV GHVSXpV O IRRIWDItD GH 0 [QHUDQMY FABED P XHWID HOH WURUGHCP REER HQ
SHRUHVMEGR \ D VIQ DUEERDGXID\  HQ DSDUHQM HBIGR GH DEDQERCR
/ D* XHWD GHO’ DQWQ SRUVX SDWM DFDHAICD W ® XQ DXR GAVSXpV VXSRQHP RV GHVDFRQUHUD
D @ YMB GH @ [QMMVP D DFFly Q DWMIBILD GHVSGU DED HOWH OV ] RQDV GHO HAD/ HIXDR) HURO
HOS. DR GH 0 RIRV @ IQvHWy Q HFRQY P LIFD UHTXHUGD SDUD WHDRYDUR UHQRYDUDOP RIER \ VXV

GPi VIOAMDARV

3RU~@P R \DIQR XQ&HQR CH FRPR
XQ 1 RP HFOWU GH LQFON HIRQ HQ
VXV QABGRV DOO RER GH OV 3HADV
GREG! UHJMAR RIIFIDOIDYRIDEG! D @ \MVY
GH VX YXHW SRU DTXHOHQRGFHV D @
DAMICDG SUIRGXKAYD  HTXISDGR  \D
SRVEGP HQM FRQ HOPiV PRGHUR \
SURGXPYR YHDP HQ2DMIRE

/tQHDV GH IXHJR HQWUH OD DUWLOOHUtD GHO *HQHUDO /ySH] 'RPtQJXH] \ HO )XHUWH GH
ORURV $ OD L]TXLHUGD MXQWR DO SXQWR D]XO HO &DEH]R GH OD &UX] OHGLD /HJXD

(Q HO SXQWR D]XO GH OD GHUHFKD HO IXHUWH 'HWDOOH GHO 2&URTXLV GH OD SOD]D GH
&DUWDJHQD FRQ HO SUR\HFWR GH DWDTXH D OD PLVPD HQ 3 $UFKLYR *HQHUDO
OLOLWDU GH ODGULG &RSLD HQ 0+0 Lu 9 $é&U@L& Do



&RQIHFKD  GHQHHP EWH CH D UHTXHUP IHQR GH @ & RP My Q GHY{ QVDQFKH CGH @ AXADG
HOFRQUMRUR FDWEY HQHUR GHFUABED O REQI DRUHGDG GH TXH BV SIRSIHBURY GH 1.QFDV DIHRBEDV
SRUHVH P DICR SUR HAR XUEDQ\MER @V GHFOWDUDQ DOM QREUR

8D GH VDV GFOWDARQHV IHFKDAD HO  GH PDJR GH \ UDQ DA SRUXQ \BO$ QRQR
0 DMH CYID @ IGHQMED FRP R SURSIHMBUR GH XQD DI WXSDAy Q GH P REER FRQ FDVD DB DFpQ\

SDIR HQ HO3DIDM GHOO RIGR GH OV 31HADV ( OPRER CGHIQGR FRPR KDUGHR ® GHFOWD
DGTXIWER HQ FRQ VXV 2-\BN YHDP HG GH XQ\BO WDCAMVAR * yP H| 3pUH MQR DOUHAR GH
VXV HBP HQRV 0 REER \ FDVD @XDEDQ HORGFHV FRQ IIGFDV GH RIRV SIRSIHBURY HQ FX\ RV
\MUWHQRY FRQHOSDVR GH ®V DXRV VH WD GHVS®U DQER XQ P RGHWR FDVHUR DQH R D © & DUMAMD
GHO8QyQ\ @ YID GHI7UHQO IGHR S IP R DCB DUDVA GH @V & DxHIDV D @ @P DAD) i EUED GHO
( VSDUR\ D VDBV IQABOFRQHY GHIFRP SBIVR | DEUGEH 23 URGXPRY 4 XtP IFRV

$FWD QRWDULDO GH ' $QWRQLR ODUWtQH] CYLOD GH PDU]R °$0& ° &+
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JRWRJUDItD DpUHD GHO OROLQR GH /DV 3LHGUDV \ VX HQWRUQR 5XL] GH $0OGD 3'50

9HOM DXxRV GHVSXpV HO3DAYQ GH 6DQD
/ XAD GH FRQLWP DED ©® H MMQAD GH \BO
FDVHUR FRQWHFH IDP LDV UMGHOMV\ XQ\REO
GHWHOD\ QXHYH KDEMUQMY

8D IRR CH YXHR IRRIWP pWER GHO SRR
5X] GH $@D UWHFRIICD SRUHO3' 50
MWD & UMRY GH O WUH GHO P RER
FXEHW \ WRGDED GH FKXPEHIV \D MQ
FKDSMWMO DUERDGXID QL SDR XD FRQILP DQER
FRQ H®R TXH HOP REER KDELD FHVDGR GH QXHYR
HQ VX DAMODG MHQGR UHFRQMHWER HQ
YIYHQED DQMV GH QFKR DxR WDV KDEHU
SHYYIGR HQ VX VHIXQED \ GHIQWD HESD
SURGXPYD GXUDQM P i V GH FXDUHQI Dx RV

(O OROLQR GH ODV 3LHGUDV FRQYHUWLGR HQ
YLYLHQGD )RWR GH ' *LQpV *DUFtD
3DJiQ
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( QM \ © HP SUHVD 28 QyQ ( VSDXRD GH ( [ SBVYRE VXIUDJy VX SUP HID UMMBIXUDFl Q
WDV @ FXDOD & $ 6 ( SRAMIRU& DD GH $ KRURV GHOO HAWWI QHR  GH & DI HCD SXVR XQD IRR
GHCP RIR HQ VXV FKHTXHV

$VSHFWR GHO PROLQR \ VX FDVHUtR HQ MXQWR D 23URGXFWRYV 4XtPLFRV?® IRWR 3'50

(Q ® DERH GOW® ; ;, ©® VIXDFlyQ GHOP RER HID @ VIXIHOM 2WRUWH \  FKDSMWOHQ EXHQ
HADGR SD® JXD SDMZER\ VRR XQWR] R GH HVF $ SDMWGEHO WDV VHU2UHX\M) DGR FRP R
UHGXPR GH GRIDARRY\ @ FROMHEXHQM TXHP D SDUADOGH VX LOMIRU TXHEDED UHGXAGR D XICDV
+ D VIGR QXHYDP HQWM UHVMBXUDGR SRUHGE\ XQUUP IHQR GH & DI HQD HQHO
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OROLQR \ &DVHUtR GH ODV 3LHGUDV D OD HQWUDGD GHO VLJOR ;;,

LU

IRWR GHO DXWRU
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YRWRJUDItD GHO OROLQR GH /DV 3LHGUDYV
FRQ VX YHODPHQ DO YLHQWR \ HQ

IXQFLRQDPLHQWR HQ OD GpFDGD GH ORYV
DxRV GHO VLJOR

1

/D OROLQHWD HQ XQIRWRVWIDIOAMDIiGHDQGR WRGDYtD VH
HQFRQWUDED HQ IXQFLRQDPLHQWR HQ ORV DxRV YHLQWH GHO SDVDGR VLJOR
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/ R SRTXVIP R FRQRAGR VREWH HWM
PRER IXH BVXPIGR SRU HO' U
5RP HR * DIDQD HQ VX $QR®JID
GH PRERV GH YIHQR GHO&DP SR
& &DMWHPD GO DxR
QRQEH AFH 2HQRXHQAR  DOP RER
SRUSUP HD YH FRQ HOCRP EUH CH
0 REHW GH 5 RDQE-HQ HOFHOR GH
HQ HOGMWR GH 6 DQB / XFtD
\ MQR DO0 RIER GH OV 31HAD\A
$SDUHFH  WPEPQ HQ HO
1 RP HFOWU GH D
P HRV GHOO RIER GH OV 3 HAD\®
\ HQVX * XtD FDW®JR GH FRBFFly Q

IRRJUIFD GH PREERV GH YIHOR
FDWII HOHRY FRQ  tQaFH
\RSRQP IFR GRQGH ® P HQFRD
FRPRR HWPSR G PRER
P RALIFDGR SDUWD XVR GMIQR SDUD

HOTXH IXH FROMKIGR  YLYIHQED
< HVRKDMVIGRWRCGR SRUDKRID

$Vt SXGR KDEHU VLGR HQ VXV RUtJHQHV OD OROLQHWD GH /RV ODWHRYV

5 HYVDOQER &V SOQRV P IOV GHG; 9,,, HQFRQADP RV SMIV DOUHVSHRAR HQ GRV GH HBV  7RIIXR

\ 2ERYI V

30DQR GH 7RILxR '"HWDOOH
GH (O +RQGYQ D OD L]JTXLHUGEL
PROLQRV FHUFDQRYV HQWUH Vt
SUY[LPRY D OD FLXGDG MXQWHR
FDPLQRV D ODV PLQDV \ HO /HY
URGHDGRY GH DOMLEHV DOTXE

EDQFDOHV \ VDODGDU
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( QUH O GRAXP HQEFly Q VREUH P RTRV
KDUCHURY GH HVH WP SR HQFROADP RV

XQD IRRFRSID GH GRAXP HQR FHQVDORH
DxR BHJMIDGR \D HQ pSRAD

DRXDO\ D P DQR VREWH HOGRFXP HOR
RWICDO TXH WFRIH HQ VX ~@PD
FROP QD @OV FLUDV GH VIHWM P RIGRV HQ
HO2 Q/G\ GRVHQ6DQN/ XAD

&HQVR

30DQR GH 2UGRYiV

'"HWDOOH FRQ H(

&DEH]R GH ORV $UFRV HQ HO FHQW
YDULDV FRQVWUXFFLRQHY HQ HO HQ
/D OROLQHWD

IRWRFRSLD $0& &5*
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2\MR FHQR HWM CH DOMIRU SRU\BQR D @ DQMIRP HOM UWHHIGD GHKFAYQ GH
UHI MADED OV P IVP DV FLLDV  SXAHQER VHUBY GRV P RIERV FHQVDGRY HQ 6 DQM / XFtD HOGH
OV 3HADV\ HD RER GHB HxyQ GH 6 DQW / XAD VDOR TXH HCBUP HIR GH HTRV KXELHD IGR
IQFOIGR HQ HOJWXSR GH ( OF RQ3/Q HQ FX\ R FDVR ®V GH 6 DQW / XFtD VHUDQ HOVHIXQGR FMIGR \
/ DO RIGHW
$xRV GVSXpV XQ 3DAYQ GH 6DQW / XAD CH UHIMADED WHY P REHIRY XQR GH HBV
DVIP VP R SUIRSIHMIUR 7 HQHQER HQ FXHQM TXH SRUVX VWDl Q HQ SBID FRAD HIDQMXR 0 RIER
GHOB Hxy Q HVIBUD HQWH B GHMVIRKIGRY HQ QR SDUHFH DUIHVI DGR DILLP DU® SUHVHGAD DTXHO
DxR GH DCP HQRV GRVP RIERV / DV 3 IHADV\ / D0 RIGHW
3 RUVX SDUM @ DUFKIFRQRAGD SDQRU P IED GH / DXUHQM [QHU VWD D @ GHWFKD DP D\RU
FRD TXH HOO RIGR GH OV 31HADV\ D P MIG GH FDP IQR HQWH p\M \ HCD RQM GH 0 RIRV ® TXH
SDUHFH VHUD \RUH GH XQP RIER D SUP HD YIMIB ICDRIYR FDUDPMUNIFDV DVIP LOE®N D OV GH
/ DO RIQHD GH DTXHP RP HOR

8D GH OV VIUDV IDPIDWV PiV UFDV H
IQCAHOMY GH @ PX  SRMOM EXUXHVD

—— FDUBIHQHWD GHO, ,; IXH @ GH 2@V 5 RDQEE
FX\R DSH@ER GH RWHQ JHCRYpV @UDUD D @
&DMHQD GHO; 9,,, GH @ PDQR GH HP UGV
MIDCRY / RV KHBHGHRY WDV DXP HQBU VX
IRWMQD HQ @ GHSUP IGD SUP HWD P MUG GHO; ;
DIDJ DIRQ SRGU \ SUHWWIR JUFDV D ©
SURSIHGADG R SDWFSDAyQ SUHHUHQADOHQ P X\
UQEE®GN QHIRFRV PICHRY FRPHFDBN H
IQGAMDBN HORH @& HBED @ ) i EUED GH ®] D
GH 2@V 9 DOUCRE RWD VDI D GH JWDQ IQOHCGAD \
SHVR SRR HQ 6 DQW / XFD \MUMRUR HQ HOTXH
H® \ ® 5ROQA DFDEDUDQ RAMOBQER
FROFFMRQHV GH P XH®N FRP HIFDBN \ RV
SURSIHEDGEHV FRPR @ GH XQ WUWHQR DOVXU CGH
2/ DV &DxHUD\® SURSIHADG GH 2( WIQVOR
5 RDQE: FRIDEDOM FRQ GRV YIYIHQEDV
GHFOWAEV SRUXQ WO3HAR 3pW /ySH D @
&RPMyQ GHO (QDQFKH HQ \ FXD
VMDA Q SDUHFH FRUHVSRQGHUFRQ @ GHCP RER
DRMDO VX HORER

(VWDQLVODR 5RODQGL
LU 9 $&PUE@L& D6



'HFODUDFLYQ DQWH QRWDULR GH 3HGUR 3pUH] /ySH] HQ $0& &+

(Q OV FDSHIV GHOIRQER &5* KD YDUDV @ABV P HFDCQRIWDIIDADV GH P RIGRV /D SUP HD
FROIMHQH BV GHO&HQVR GH & DU HQD GH \ HOWH HBY O 20 RECHW GH 5 RDQEE  HQ 6 DO
/ XAD / DVHIXQED EDR HOMM® 21 RP HQFOWRU* HQHIDOGH @ FIXGDG GH & DMWHD GHIDXR 3
IQFO\ H VHVHQE \ VIHWM P RTRV\ VXV UHVSHRYDY GMBQFIDV D @ AXADG FRP R HOO REER GH OV
3IHADV D NOP HARY \ @ 20 RIGAW GH 5RDQE D N®P HRV GMECADV DP EDV
FROFREDQMY FRQ OV UHDE HOM H MMOMY HOWH GV P RICRV GH /RV 0 DMRV\ @ 3@]D GHO
$\ XQUP IHQR FDUB HQHR

LU 9 s$&UELE& : éfl



( Q@ P IMP D IIQFD KDELD \BP ElpQ XQD FDVRQD HALFR YME®! HQ @ IRRIWDItD DpWD GH 5 X1 GH
$@DCH HQ @ TXH / D 0 REQHWY DSDUHFH VIQ DSDUDIM \MFKDGD FRP R YIIHQED \ SY[IP D D
QKD FDVRQD\ D YDUDV [QUDYLYIHQEDV\ FDVDV FXHYD

/D OROLQHWD D YLVWD GH SIMDUR IRWR GH 5XL] GH $0GD

LU 9 s$&UELE& D éd



/D OROLQHWD HQ OD DFWXDOLGDG

/D ~@PD IDPID TXH KDEMY HO IQMIRU GH /D
0 RIHW @ K] R KDWB | IDBN CH BV VHWQIE GHOLI ®

/D OROLQHWD HQ YRWR GH ' *LQpV 3DJiQ

/D OROLQHWD HQ 3'50

JRWR GHO DXWRU

LU 9 $&UQ@LS& : é9d



3HYID

3D @ HOERDAYQ GH HM WDEDIR VH KDQ FRQUXGBIGR HOMH RADV OV VIXIHQOMY IXHQOMV
GRAP HQEBN  230Q" WHRARUGH P RICRV GH YIHQR GH @ 5 HIlyQ GH 0 XUFD ' IWHFRYQ
* HQHUDOGH Y4HQHY &XAMUDBN GH @ 50 HQ & VXFHMIYR 3' 50 0 XVHR + MYUER 0 [(OBUCH
&DMWHD 0 +0 © DP SO/P D\ YDUDGD LQRWP DFly Q DOHVSHRAR HDERWDED SRUHO RARU!

&DUBV 5 RP HIR * DIDQD FROMICD HQ VX REWD 2$ QREJD GH BV 0 RICRV GH 9 IHQR ° ( QURUDCSH
&REDDOQ \ HQ VX IRQER GRAXP HQEIOGHOS UFKLYR 0 XQIFISDOGH & DUBIHCD HQ ® VXFHWVYR
&5* \ $0& UAVSHANDP HQM 'HO$0& VRQ DMPMPR @&/ SDARHV FHORV
QRP HQFOVRUHAV\ DRBV CREUD®N FMBGRY HQ HVM \WDEDIR

LU 9 $&U@L& : én



1 RV GHRV WM RV

/D QRMAD PiV DQNXD GH ® HMMFD CH XQ PRER CGH YIHOR HQ &DUBIHD HV XQ
GRFXP HOR GH SDUR SDWD FROQAKIUXQ P RER HQ HOO RIHM CH FMIGR HQUH RARV SRU
9 IFHQM 0 RQRIR 0 RORIR HQ VX P DI QLR DMFX® SXEGFDER SRUHCSHUY GER / D9 HEDG HO
\ \WMOGR 22 WD KMRUD GH BV 0 RIR\

&RMGHDCER SRU&S5 * FRP R2M SUP HUD ( GDG GH 2 R GHOP RELR FDUB HOHURE

6HI~Q &5* *8E &$7C/2*2 ' ( &2/(&&,1 1 )272*5C),&$ '( 02/,126 ' (
9,(172 &$57%$*(1(526 &21 HA' ,&( 72321B,&2 HO \WWP ICR 2P ROHR
FRUHVSRQGH DOP RIR KDUGHUR FRQ \RUH GH P HQRV GH FIGFR P HRV GH DE&MWD / D 0 RTHWD GH
/ RV0 DIMRV \WAQH HQFDP EIR XQD \RUH GH PHARV 3' 50

1 RP EUH WDAFRQDE HQWM GDER HQ HO8. DP SR GH & DB HQD DOYIHQR TXH P XHYH @V DVSDV GHO
PRIR SXHGH VHUGH GIYDOM VXGRHM GEHFKH P DHWIDCR @ VXDYH EUVD @P DAD NBBTXH GHO
VXGHM

" HQRP IQDHY Q (DED D HWWM FRCMQR GH P RIRV SRU& S *

,QTHQHWR P OBUIDGQRPY TXH IXH MIH GH @ &RP DQEDGAD GH , QI HQHWRY GHOB HCR GH 0 XUAD
HQWP SRV GHOH ) HISH 9

8 Q UHAHQM WWDEDIR KIMUER GH' ) HGHUEFR 0 DHVIH GH 6 DQ - XDQ 3 HBU WQ HQ @ UHYMB 2( FRV
GHOL D DR GH @ &RIDGED 20 DUD DAGH D @ TXHD TXH HQ SOQMy DQOM HOS: RQFHR
@FDO- XDQO DMRY SURSIHVBUR GH XQD 1LQFD HQ HOBDUDW GHCP VP R QRP EUH VREWH HOXVR S-E@R
@GH XQ FDPIQR TXH DWDYHVDQER VX SURSIHEDG \ SDVDQER OHIR 2SRU GHEDR GHOP RIR GH
9LAHVEXVDF DX DED VXV WHUDV MHQGR HOPUAMUR GHOR RGFHR P DQMCHU DEIHWR GFKR FDP IQR
SXHV 2HD PX\ FyPRGR \RPDUR SDIWD IU\ YHQUD &DP DFKRV\ RV SDUME  ( ARV CDRV GH
VMDAl Q GHOFMIGR P RER FRFXHEDQ FRQ BV GHD REER GH OV 3 IHADV

=HQYQ GH 6 RP RGHV@ \ %HQIRHKHD P IQMIR UHVSRQVDE®! GH @ + DAHQED GHOH ) HEDQER
9, AWl HOM \ XQ &DIMAR GH %HQHV \ 5 HQBV GHOSHQR GH 0 XUAD FRQ
IQRP DAy Q GABMED GH VXV SIRHVIRQDBN HQ \RG FOMH GH RIFRV H IQGAOMIDV P RTRV \
P RIGHURY HOMH HBRY
/ D ®FDQ DAy Q SRUBY IXQAIRCDURY FDBMDBN GH P HADGRY GHO, 9,,, GH BV P RICRV GHOHARU
GHODPWDOEDUWR GH 6 DQW / XAID HQ HO3DWER GH ( O+ RQ3/Q HV XQD GH \BQBV FRQYXVIRQHV
JHQHDGDV SRUD IDWB GH XQ HVIXAR FOWR \  GHIQWYR VREWH @V @P MMV GH DP ERV SDWMZERV D ®
OUR GH ©@ + MRID VWDAYQ TXH \RGDYID KR\ GD FRQXQGH D VXV KDEMIQMY DOXCRV GH BV
FXDBNV @P DQ 2HO+ RQG/G D @V DRXDBN 20 DAMRV YDIRE DMV 2&DxHUDV GHOEDUWIR GH / RV
0 DMRV ' [SX\BFyQGH 6 DQW/ XFD HQHOEP W VXUGHIDQM XR $ ® DUBO

&RQFOMy Q GHORDEDIR GH JHRBFDQ DRy QDO DR SRU - Rvb 0 DXH® IO * DUICR & RIRGHO
GH ,QDQMID GH 0 DUCD  ( OOUDUFRP ~Q GH REVHYDFl Q HABUD @FD@ DGR DRXD® HOM HQ HO
SIGDUHQ @ WDVHUD GHOR XE GH 6 XERIIEIDBN GH FDUWHMD GH/ D$ODP HFD $TXt GHEDIR FXOMR CH
@V HAFFRY GH GEKR \WDEDIR
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5HVXOWDGR ILQDO GHO WUDEDMR GH JHRORFDOL]DFLYQ SDUD ORFDOL]DU HO iUHD FRP~Q GH F

T BR H SXHVIR HQ @ 6 DD GH & ROMKFFY Q 1 DYDOGHO0 XVHR 1 DYDOGH &DUWIHD FRQ @
GRXMWD VIXIHOM 29 M QRUM GHOSXHWR GH & DI HCD KDFID T BRVREWH IR $QYQPR
SUP HDP MIGGHOW®; :  &RSID GHCRWIQDAEH 0 DQXHAGH @ & K] GHIICDBN GHOU®; 9,2

TOHR GH ODQXHO GH OD &UX] 6DOD &RQVWUXFFLYQ 1DYDO 0 1DYDO &DUWD

3DCQRU P IFD WHD@ DD SRUHOIRWIWDIR WDV - HDQ / DXUHQAO 1QHU WWYOGD 29 M J HOHIDOCGH
&DUWHD \ VX $WHDO CH $UKLYR ) RRWMFD 1 DHRCDO &RSID P XUDOGHFRUIDQCER XQR GH ®&V
GHVSDRKRV GHGB0 &
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-XDQ-Rvp GH 2 WERY V IXH ,QIHQHR 0 [OBU\ $FDGP IFR GH %HMV $ WV GH 6 DQ ) HEDQER
91GR \MP SRID® HOM GHVIZDGR D & DI HQD SDWD SIR HABU\  HAFX\BU OV REWDV GH GAVHFDAY Q
GHCB ® DUBO SUHYIQHQER DVt @OV 1UHFXHQMY HSIGHP IDV GH P DOUD D @ YH| TXH REWQHQER QXHYR
\MUHCR FROFHCFX@YDE®!

" HEDR IRR GHO0 RER GH OV 31HADV HQ HOH WHP R RFAGHQEOCGH @ IICFD 291a@ 3 Du\e

DOMIRU 2+ XHWR GH &DBF  HQ WUHQRYV SHWWMQHAHOMY HQ VX GD DODQMXR FRP SBIR GH
23 URGXPRV 4 XtP IFRV® IRR GHIDXWRU DxR

) HGHUER 0 DHVWH GH 6 DQ - XDQ 3 HBUUWQ WHFRCRAGR KMRUDGRUFDWII HOHIR $FDP IER
& RUHVSRQAHQM GH @ 5 HDOBFDGHP ID $ARQVR ;. GH O XUAD\ P IHP EWR GHO,QAMAR GH ( IXARV
& DUKDIIGHOHV\ GHQQANMAR & DB HQHUR GH , QYHWM DAIRQHY + MUEDV ,1&,6 IQRWP DGH TXH
\BORGHQ GH @ - XQ 2SHYHI XD GAMIKIUVRED FROMKFRYyQ VMAMDGD D YDV P HRV
DSUR[ IP DADP HOM R P HQRV GH FXDOXIHD GH ®V | QIXBV CH BV IXHWMV \ UHAQRY GH @ SOJ D
HYLWBIQER DVt TXH @V WRSDV [DQFHVDV @V XU} DVHQ HQ VX SRVIEGI DIBTXH D @ AIXADG $\t IXHURQ
GHWP DOMDGRY HWHRWRY ~ HALFARVHQ6DQW/ XD  HQHOFRQY/Q\ DO \VDIEDCH D@
3 XHWB GH 0 DAUG P XFKRV GH @ FXDBN HDQ DQMXRV P RIER\E + D\ TXH FROFGIUSRUBIQR TXH

HQWMH GFKDV FROAKFFIRGHY QR HVIXYIHURQ B P RIGRV GH/ RV 0 DWRV GDAD VX P D\ RUGMBICFID
KD HOUHQM DEDODWIGR P i VSW[ IP R HP SO DAR HQ HO8. DR GH 0 RURV

6HI~Q &5* SGID 2VHIXQED HADG GH RR GHOP RER FDUBJHQHUR  SUREDEGP HQM
UHDFIRQDED FRQ @ 1P SOQEFly Q JHQHIDD DGD GH @ Pi V P RGHID DIERDGXD WD GH D
EW] RV DEDWy HO-GIP RWUARGHQ ,; \ OV GRV SUP HIDV GFDADV GHQ ;

&5*
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91FHQM 7RIXR GH 6DQ 0 LIXHO\ 9DQEHUDBN 0 DUGR \ FDWWIWIR $® WDQM 5HDOY HQ
XQ SOCR GH 2@ AXAG SXHW \ DWHCDOGH &DUBIHDF HVSHAD® HOM LOMUIVDOM SRU
UHFRJ HUHOSUR HAR GH - DIEQYRIVQER\ VX HORUR

/ D VIWDFly Q GH HARY P RELRV HQ HOSOQR DSDUHAH DOR Pi V FHJFDCD D @V 3 XHMWV GH 6 DQ
-Rp GH ®& TXH FRUHVSRQGHUWD D SUPHD YMB D &/ RV (H /RV 0 DMRV WL EHHQ WX

GHVSO] DP HQR HQ HOSOQR HQMQGHP RV SRAUD KDEHUMGR WD) DGR SDUD HYMIU TXH HOFDWMO
VXSHUIRUGH BRIV [P SIGHD WHSUHAVHOBU® HVSPQAGD ELHQ HTXISDED \ FHUIDQD D @ FIXADG

] RQD DI WFRD GH ( O- RQ3/Q

( Q VX WMV GHODXR VREWH 2( 00 RIER GH &DUIHQD \ VX WFQFDF © SUHAWIIRVD
2P RIY ®JD* FDUBIHCHD ' 0s& DMED $ J» HUD 3 DUHGHV UHFRIH XQD FMD HQFRQADGD HQ HO$ UFKLYR
& QACR5RPi GGHOB0 & TXHUW DDV 2( Q ' RQ) DQAVR $ QJRAR AR TXH SIQy D HAD

FIXEDG VH VMHVH KDFHUP HUFHG D @ |i EUED GH XQ P REGR KDUCQHIR HQ HOSDUDW GHOB Hxy Q GH
6DQN / XRDF &RQADBQER HAB FMY FRQ OV IIEKDV GH DRAIMIGDG GH P RIERV KDUCHRY GHO, 9,
HOERWDGDV SRU ) HGHUER 0 DHVIMH GH 6 DQ - XDQ JXDUEDADV HQ&5* KD\ XQD DUl SUREDEITEDG
GH ©® DPIGDG CH GFKR P RIER HQ @ 6 DQW / XAD GHO; 9,,, 9 pDVH HQ MM VHQIZR P LWDEDIR
SDUD @ UHYIMIB GH @ $ VRADAL Q 7 HBISIQDFKR GH WM EDUIR  SXEQFDGR EDIR HOMY® 2( Q EXVFD GHO
0 RIOR SHEGR HQ QAP EWHGHO

8 QD SRVEGI SMB VREWH @ H MAMQAD GH XQ \MFHUP RIER HQ 6 DQW / XFD QRV @ D ©® QR
IQRWP DIYD GH HM SOCR CGH YEQRWFD 9 LWWDOCH @' HHQWD  DGWQM D O VRIFWG GH XQ

\BO) HEDQGER * IPpQH SDWD HALFDU XQ P RER KDUGHR HQ 2HOEDWR GH 6DQW / XAD CH
&DUBIHQD 0 XD 3
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3 DD IQMSUABUFRUHATP HOM @ SDQRU P IFD GH / DXUHQWGHEH \WQHWH HQ FXHQ TXH VXV
QWIQFADV SHWSHAYD \  SURSRUFIRQHV SXHGHQ SHUAELLYH HQJ DxRVDP HQM D SUP HID YMIB GDGR
® SUP YR GH @ \WMFCREJtD X\d) DED

%XHD SDW CGH @ LQRWP DAY Q IRRIU IIED DSDUHAED VREWH B 5 RDQEL HQ HIM WDEDIR KD
VIGR H WDXGD GHORDEDIR GHOKIMRUDGRUFDUII HQHIR ' ) HGHUER 0 DHVIRH GH 6 DQ - XDQ 3 HBUUQ
\MYOGR 2/ D VRAHEDG FDWI HQHWD DQM HOERRP GH BV IQARV GH @ P ICHWC® \  SXEGFDGR HQ HO
&XDEHERPRRIUIFRQ  GH @ WHYMD 2& DU HQD + MUED? GHP DJR GHO + HP HIRMFD
QILMIOGHS0 &

29LOOD 0DU® &DVD GH ORV 5RODQGL HQ 0D]DUUYQ

$ PNDBN 20 DIMRV YDA \IP ElpQ @P DGR 2+ RQ3/QGH/ RV0 DIMRA
3 UREDEGP HOM UHHUGRD'  ( WBQMDR 5 RDQE. $ GDCH GH & DB HQD HQ \

8 QFHQR GHP RIGRVEH&5* CH UHI MAD HAB VIYIHQED\ VX DOEEH

(O $XWRU

3('52 - 0$57EL(=+257(/%$12

/LFHQFIHQGRJIHFERODSQLYHUVIGDOHYUWBBYLODDWHYWFRQRAtDLUHFFEHP SUHVPROBDUYDUG

%XVLQFHKRRO @DUFHGRQY HUEHED YD UUDUH @W¥EHFXUYRFDQRYHODFLROERWHCIHRFSUHVDV

PXOWL QD FRQRQ\EHILERF DEXOUID QRMUHDW RV D $ERIJDBEHMHUBIH®RVAROHGHRERID GR®IGL]

HQWUH\ *XtRILFAH® SUHVDXWRQRBPRHU Y LW XRVV WILEG W U S UGIXNUIDFRXUEBD B KR V D
$FWXDOMXEWEBGDGRDOL$BGERHMRYD EG MW i FKMMHW yRRFR D H UG HD U W t FSOCEROAL FID@MAMH Y L/KD D

$VRFLDFLYQ 7THOHSLQDFKR EDMR HO WtWXOR 2(Q EXVFD GHO PROLQR SHUGLGR® VREUH OD 6DQWD /XFtD GHO ;9,,, R HO RS~V
ORSULPHWRNPSRYBDUURTGX.DQVLGCGRURWDWHRFRE@RWIGHR PHOHEUGHRBYQF XH Q VEHQD UQ RV L D

SDUURTXLDO GHO GH PD\R GHO FRSLD GH DPERV WUDEDMRYV SXHGH HQFRQWUDVH HQ HO $UFKLYR 0XQLFLSDO
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